Table 1. Description of the model’s variables 
	CODE
	Variable
	Description
	Source
	Units
	Period

	
	Structural characteristics of the dwellings

	LPRICE
	lp
	Sale price
	Idealista
	Euros (in logs)
	Jan.2008

	FL_1
	fl
	First and higher floors
	Idealista
	0-1
	Jan.2008

	ATTIC
	at
	Attic
	Idealista
	0-1
	Jan.2008

	HOUSE
	ho
	Chalet or row house
	Idealista
	0-1
	Jan.2008

	DUPLEX
	du
	Duplex
	Idealista
	0-1
	Jan.2008

	BEDSIT
	be
	Studio or efficiency
	Idealista
	0-1
	Jan.2008

	LM2
	lm
	Surface
	Idealista
	m2 (in logs)
	Jan.2008

	REFORM
	re
	Needs renovation
	Idealista
	0-1
	Jan.2008

	NEW
	ne
	New
	Idealista
	0-1
	Jan.2008

	
	Variables of accessibility

	DISCEN
	dc
	Distance to the business center (CBD)
	Self.elab./GIS
	Km
	2008

	MINAIRP
	da
	Distance to the airport 
	Self.elab./GIS
	Km
	2008

	MINMETRO
	dm
	Distance to the closest metro station
	Self.elab./GIS
	Km
	2008

	MINHUB
	dh
	Distance to closest transportation station
	Self.elab./GIS
	Km
	2008

	MINM30
	d3
	Distance to closest entrance to the M-30
	Self.elab./GIS
	Km
	2008

	MINEXIT
	de
	Distance to closest road city exits to second residence and Valencian coast
	Self.elab./GIS
	Km
	2008

	BEXPT
	bp
	Location on main urban thoroughfares
	Self.elab./GIS
	0-1
	2008

	
	Characteristics of the social environment

	SERVK
	sv
	Service providers’ outlets (retailing, hotels and restaurants)
	SABI and Self.elab./GIS
	No./census tract
	2008

	EDUCK
	ed
	Secondary and university education
	Self.elab./
Census
	%
	Nov.2001

	PPOP10YK
	po
	Resident population who arrived to Madrid in the last 10 years
	Self.elab./ Census
	%
	Nov.2001

	
	Characteristics of quality of environment 

	CONT
	co
	Households with air pollution problems 
	Self.elab./
Census
	%
	Nov.2001

	NOISE
	no
	Households with noise problems 
	Self.elab./
Census
	%
	Nov.2001

	
	Spatial characteristics

	PERIPH
	pr
	Periphery versus Center
	Self.elab./GIS
	1-0
	-




